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CAROL ELLIS-CUTLER - Colliers
DANET LINARES - Blanca Real Estate Services
GREGORY E. KATZ - Studley
JUAN RUIZ - Doral Center

SPECIAL THANKS
ANDREW DIXON - Dixon Commercial Real Estate, Inc. - Report Design
ROBERTA STEEN - Jones Lang LaSalle - Report Data

About Jones Lang LaSalle
Jones Lang LaSalle (NYSE:JLL) is a financial and professional services firm specializing in 
real estate. The firm offers integrated services delivered by expert teams worldwide to clients 
seeking increased value by owning, occupying or investing in real estate. With 2011 global 
revenue of $3.6 billion, Jones Lang LaSalle serves clients in 70 countries from more than 
1,000 locations worldwide, including 200 corporate offices.  The firm is an industry leader 
in property and corporate facility management services, with a portfolio of approximately 2.1 
billion square feet worldwide. LaSalle Investment Management, the company’s investment 
management business, is one of the world’s largest and most diverse in real estate with 
$47.7 billion of assets under management. For further information, please visit our website, 
www.joneslanglasalle.com.

About Jones Lang LaSalle Research
Jones Lang LaSalle’s research team delivers intelligence, analysis, and insight through 
market-leading reports and services that illuminate today’s commercial real estate dynamics 
and identify tomorrow’s challenges and opportunities. Our 300+ professional researchers 
track and analyze economic and property trends and forecast future conditions in over 60 
countries, producing unrivalled local and global perspectives. Our research and expertise, 
fueled by real-time information and innovative thinking around the world, creates a competitive 
advantage for our clients and drives successful strategies and optimal real estate decisions.

Jones Lang LaSalle
1221 Brickell Avenue, Suite 200, Miami, FL 33131

Tel: +1 305 728 3700
www.us.joneslanglasalle.com

The Commercial Industrial Association of South Florida Inc., “CIASF” is a non-profit 
organization of business leaders involved in the development, design, construction, sales, 
and leasing of Industrial and Commercial Real Estate in South Florida.

For information about membership or sponsoring an event call 
CIASF Executive Director Gail Ackermann at:

Commercial Industrial Association of South Florida
11098 Marin Street, Coral Gables, FL 33156
Phone: 305-667-7113 - Fax: 305-667-7116

info@ciasf.com | www.ciasf.com
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PANELISTS:

Carol Ellis-Cutler, Senior Vice President - Partner at Colliers South Florida

Carol Ellis-Cutler has been responsible for creating over $800 million in total transaction value since joining the firm in 1991. 
Carol specializes in institutional and entrepreneurial landlord representation and tenant representation and has leased over 2.5 
million square feet in South Florida. She has also successfully sold several buildings, office condominium projects and land.

Carol has strong ties to Miami-Dade County’s community, allowing her to network regularly with more than 2,000 decision-mak-
ers. Her market knowledge and relationships with the community make her the ultimate business match maker. 
Her accomplisments include: Recipient of the Power Broker Award for Miami-Dade County office leasing transactions from CoStar 
Group and Real Estate Forum; chosen as one of the Top Women in Florida Commercial Real Estate by Florida Real Estate Journal

Danet Linares, Executive Vice President at Blanca Commercial Real Estate

Danet Linares is the executive vice president at Blanca Commercial Real Estate, a Miami-based brokerage and advisory firm. Ms. 
Linares represents leasing efforts for several Class A office buildings in Miami including Town Center One.
 Ms. Linares has received numerous accolades including, Top Women in Commercial Real Estate by Florida Real Estate Journal, 
Member of the Year by Commercial Real Estate Women (CREW), Best Commercial Real Estate Agent by South Florida CEO and 
being named Commercial Real Estate Heavy Hitter by South Florida Business Journal twice. 

Ms. Linares is also active in the community, having served as past president of CREW-Miami and a current board member of the 
Miami Downtown Development Authority and Greater Miami Chamber of Commerce.

Gregory E. Katz, Executive Vice President at Studley

Greg’s accomplished real estate career started in Washington, DC in 1990. Greg has more than 20 years experience in com-
mercial real estate and has represented large users of office space in a wide array of real estate transactions. He joined Studley 
in 1996, as a member of the firm’s national accounts group, and has since been one of the firm’s top-producing brokers and 
a pivotal part of the firm’s national growth. In 2000, Greg moved to Florida to lead Studley’s Southern region and has been a 
significant contributor to the firm’s growth in that region. One year later, he was promoted to branch manager, the youngest in 
Studley’s 50-year history.

Throughout his distinguished career, Greg has exclusively represented tenants with their commercial real estate requirements. His 
specific areas of expertise include strategic planning, space utilization, transaction management and financial structuring.
Greg is recognized as an expert in tenant representation. In 2004, he was awarded the coveted NAIOP Deal of the Year 
Award. In 2005 and 2010, Greg was recognized as a “Heavy Hitter in Commercial Real Estate” by the South Florida Business 
Journal. He has also authored various articles in commercial real estate and trade publications.

Juan Ruiz, MBA, Director at Codina Realty Services

Juan Ruiz is director of Codina Realty Services, LLC, the real estate leasing division of Codina Partners that manages leasing of 
Codina Partners-owned properties including Downtown Doral, a 120-acre master-planned mixed-use development destined to be 
the heart of the City of Doral and home to the new  $22 million Doral Government Center.  Ruiz was previously vice president at 
Flagler Real Estate Services where he specialized in office sales and leasing and represented institutional owners as the leasing/
sales agent for more than 1.7 million square feet of office space throughout South Florida. 
Prior to joining Flagler, Ruiz worked as Leasing Director for the Miami Free Zone, a joint venture between Prudential Insurance and 
Flagler/Codina, where he was responsible for the leasing of 600,000 square feet of industrial, office and showroom space in 
the foreign trade zone park.

 Having completed an average of more than 100 lease transactions per year, Ruiz received Flagler’s Work Horse Award 
(awarded to the Broker with the most transactions per year) for 2005, 2006, 2007 and 2008. Ruiz has also been recognized 
as one of Costar’s Top 20 Miami Office Leasing Power Brokers since 2005 and was featured as one of South Florida Business 
Journal’s 40 under 40 in 2011. 
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Key market indicators 

Stock 6,415,566 SF 

Overall net absorption 19,099 SF 

Overall vacancy rate 24.8% 

Average asking rent $38.15 SF 

Under construction -0- SF 

Change from previous quarter  

BRICKELL
North by Miami River, east by Biscayne Bay, south by SW 
15th Road, west by I-95.

Overall new deliveries / overall net absorption / overall vacancy rates 
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Significant lease transactions 

Florida Int’l University 
1101 Brickell 

28,350 SF 

SAB Miller 
1450 Brickell 

24,000 SF 

Doral Money 
Brickell World Plaza 

20,000 SF 

Max Borges Agency 
Brickell Bayview Centre 

16,000 SF 

China Grill Restaurant 
801 Brickell 

15,000 SF 

JAMS, Inc. 
Brickell World Plaza 

10,000 SF 
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Significant lease transactions 

Boies Schiller  et al Law Firm 
Miami Tower 

23,000 SF 

Hogan Lovells Law Firm 
Southeast Financial Center 

21,000 SF 

Black Srebnick Law Firm 
Miami Center 

11,000 SF 

Downtown Dev. Authority 
Southeast Financial Center 

6,400 SF 

LAFISE 
Southeast Financial Center 

6,000 SF 
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Overall new deliveries / overall net absorption / overall vacancy rates 

Key market indicators 

Stock 7,076,863 SF 

Overall net absorption 8,897 SF 

Overall vacancy rate 21.4% 

Average asking rent $33.02 PSF 

Under construction - 0 - SF 

Change from previous quarter  

Downtown
North by I-395, east by Biscayne Bay, south by Miami 
River, west by I-95.
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Significant lease transactions 

Bayview Financial 
Village of Merrick Park 

80,000 SF 

Mercantil Commerce Bank 
220 Alhambra  

60,000 SF 

Millicom Int’l Cellular 
396 Alhambra-North Twr (U/C) 

22,300 SF 

Banesco USA 
150 Alhambra Circle 

22,000 SF 

Siegfried Rivera Law Firm 
SunTrust Plaza 

20,000 SF 

Banco de Credito del Peru 
121 Alhambra 

14,000 SF 
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Overall new deliveries / overall net absorption / overall vacancy rates 

Key market indicators 

Stock 5,218,360 SF 

Overall net absorption 46,436 SF 

Overall vacancy rate 18.3% 

Average asking rent $32.81 PSF 

Under construction 228,185 SF 

Change from previous quarter  

Coral Gables
North by Tamiami Trail (SW 8th Street), east by Douglas 
Road, south by Bird Road, west by Ludlum Road (SW 67th 
Avenue).
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Key market indicators 

Stock 9,305,826 SF 

Overall net absorption 113,322 SF 

Overall vacancy rate 19.4% 

Average asking rent $24.81 PSF 

Under construction - 0- SF 

Change from previous quarter  

Significant lease transactions 

Miami Herald  
3511 N.W. 91st Avenue 

160,000 SF 
 

Sony Corporation 
Waterford 

33,000 SF  

Pepsi 
Waterford 

17,200 SF 

Navistar 
Doral Court 

10,000 SF 

Butler Buckley & Deet Ins. 
Waterford 

10,000 SF 
 

AAA 
Corporate Park of Doral 

                   9,000 SF  
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Miami Airport
North by NW 58th Street, east by LeJeune Road, south by 
West Flagler Street, west by Florida’s Turnpike.
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Inventory (sf)
Direct net 

absorption (sf)

YTD
direct net

absorption (sf)

Total net
absorption

(sf)

YTD total net 
absorption

(sf)

YTD total net
absorption

(% of stock)
Direct

vacancy (sf)
Direct

vacancy (%)
Total vacancy

(sf)
Total 

vacancy (%)
Average asking 

rent ($ psf)

Under
construction / 

renovation (sf)

CBD
Brickell
Class A 4,343,845 42,669 42,669 35,212 35,212 0.8% 1,176,502 27.1% 1,183,959 27.3% $42.02 0
Class B 2,071,721 -16,113 -16,113 -16,113 -16,113 -0.8% 401,235 19.4% 404,075 19.5% $28.83 0
Totals 6,415,566 26,556 26,556 19,099 19,099 0.3% 1,577,737 24.6% 1,588,034 24.8% $38.15 0

Downtown
Class A 4,719,743 38,048 38,048 32,560 32,560 0.7% 1,023,073 21.7% 1,066,449 22.6% $39.55 0
Class B 2,357,120 -23,663 -23,663 -23,663 -23,663 -1.0% 413,326 17.5% 447,526 19.0% $22.17 0
Totals 7,076,863 14,385 14,385 8,897 8,897 0.1% 1,436,399 20.3% 1,513,975 21.4% $33.02 0

Market Totals
Class A 9,063,588 80,717 80,717 67,772 67,772 0.7% 2,199,575 24.3% 2,250,408 24.8% $40.81 0
Class B 4,428,841 -39,776 -39,776 -39,776 -39,776 -0.9% 814,561 18.4% 851,601 19.2% $24.94 0
Totals 13,492,429 40,941 40,941 27,996 27,996 0.2% 3,014,136 22.3% 3,102,009 23.0% $35.47 0
Suburban
Aventura/North Miami
Class A 596,881 11,553 11,553 11,553 11,553 1.9% 79,634 13.3% 79,634 13.3% $37.06 117,000
Class B 368,747 -10,126 -10,126 -10,126 -10,126 -2.7% 28,290 7.7% 28,290 7.7% $31.47 0
Totals 965,628 1,427 1,427 1,427 1,427 0.1% 107,924 11.2% 107,924 11.2% $35.75 117,000

Coconut Grove
Class A 515,216 4,182 4,182 4,182 4,182 0.8% 67,316 13.1% 67,316 13.1% $32.56 0
Class B 448,798 -3,229 -3,229 -3,229 -3,229 -0.7% 62,221 13.9% 62,221 13.9% $27.89 0
Totals 964,014 953 953 953 953 0.1% 129,537 13.4% 129,537 13.4% $30.33 0

Coral Gables
Class A 3,414,308 45,534 45,534 36,789 36,789 1.1% 643,560 18.8% 675,063 19.8% $34.81 228,185
Class B 1,804,052 9,647 9,647 9,647 9,647 0.5% 233,516 12.9% 233,516 12.9% $27.75 0
Totals 5,218,360 55,181 55,181 46,436 46,436 0.9% 877,076 16.8% 908,579 17.4% $32.81 228,185

Kendall/Dadeland
Class A 831,145 2,027 2,027 5,102 5,102 0.6% 121,472 14.6% 122,986 14.8% $32.68 0
Class B 1,874,357 -7,530 -7,530 -7,530 -7,530 -0.4% 301,106 16.1% 301,106 16.1% $23.29 0
Totals 2,705,502 -5,503 -5,503 -2,428 -2,428 -0.1% 422,578 15.6% 424,092 15.7% $26.06 0

Miami Airport
Class A 4,823,289 86,750 86,750 130,755 130,755 2.7% 716,075 14.8% 723,100 15.0% $28.25 0
Class B 4,482,537 -23,433 -23,433 -17,433 -17,433 -0.4% 1,032,216 23.0% 1,084,365 24.2% $22.39 0
Totals 9,305,826 63,317 63,317 113,322 113,322 1.2% 1,748,291 18.8% 1,807,465 19.4% $24.81 0

Miami Beach
Class A 564,565 -3,610 -3,610 -3,610 -3,610 -0.6% 54,410 9.6% 72,485 12.8% $35.37 0
Class B 1,307,463 5,573 5,573 3,835 3,835 0.3% 176,166 13.5% 182,144 13.9% $32.05 0
Totals 1,872,028 1,963 1,963 225 225 0.0% 230,576 12.3% 254,629 13.6% $33.17 0

Miami Lakes
Class A 314,347 3,552 3,552 3,552 3,552 1.1% 93,713 29.8% 93,713 29.8% $26.15 0
Class B 630,395 -11,585 -11,585 -11,585 -11,585 -1.8% 169,423 26.9% 169,423 26.9% $22.85 0
Totals 944,742 -8,033 -8,033 -8,033 -8,033 -0.9% 263,136 27.9% 263,136 27.9% $24.10 0

Market Totals
Class A 11,059,751 149,988 149,988 188,323 188,323 1.7% 1,776,180 16.1% 1,834,297 16.6% $31.60 345,185
Class B 10,916,349 -40,683 -40,683 -36,421 -36,421 -0.3% 2,002,938 18.3% 2,061,065 18.9% $24.23 0
Totals 21,976,100 109,305 109,305 151,902 151,902 0.7% 3,779,118 17.2% 3,895,362 17.7% $27.75 345,185

Market Totals 35,468,529 150,246 150,246 179,898 179,898 0.4% 6,793,254 19.8% 6,997,371 20.4% $31.61 345,185

Miami Space Statistics - 1Q 2012
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MIAMI-DADE COUNTY OFFICE EMPLOYMENT DATA

EMPLOYMENT BY SECTOR

CHANGE IN OFFICE EMPLOYMENT
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Source: State of Florida Agency for Workforce Innovation.  Data presented is representative of the office 
market for Miami-Miami Beach-Kendall areas only, more detailed employment information can be found at   
www.labormarketinfo.com
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OFFICE MARKET SUMMARY

2012
¾¾ Job creation and immigration are increasing demand for office space, thus leasing rates and rent concessions stabilized and in some submarkets 

already on the rise.
¾¾ Vacancy rates are declining.  Aventura, Coconut Grove and Miami Beach submarkets have some of the lowest vacancies (in the low teens),while 

Miami Lakes has the highest vacancy (27%) followed by Brickell (25%).
¾¾ The office market remains a Tenant’s market, however concessions are less generous than they were a year ago for Class A space.  Class B & C 

properties still are mired deep in a tenants market.
¾¾ In the last 12 months few of the smaller buildings have traded.  However high vacancy rates in the large buildings discouraged investment sales. 
¾¾ Brazil, Canada, Mexico and now Colombia are some of the market that will continue to impact the positive absorption in South Florida.
¾¾ It is expected that in approximately 24 months the market will shift in favor of Landlords as vacancies drop below 10%.
¾¾ Technology and efficiencies continue to reduce the amount of physical space occupied by most tenants.
¾¾ Be aware that proposed lease accounting changes by Financial Accounting Standards Board (FASB) could have adverse economic consequences 

for businesses and the commercial real estate industry.
¾¾ In an effort to keep tenants existing class A & B buildings are making capital improvements to help the properties compete with newer buildings.

2011
¾¾ Rents and vacancies are stabilizing, thus leasing activity has increased.
¾¾ Existing tenants are either maintaining or expanding space.  Approximately 10% of demand for space are new companies to the market.  Tenants 

are willing to commit to long term leases.
¾¾ Miami, the Gateway of the Americas, will recover faster than expected due to the rapid growth of Latin America’s economy and expansion of the 

Panama Canal.
¾¾ Trading & Hospitality have seen upward trends and are expected to continue, bringing optimism to South Florida, thus unemployment will continue 

to decline.
¾¾ Financing institutions are lending and expanding (opening new locations); CMBS issuances are on the rise.  Anticipate an increase in sales 

transactions in the upcoming year.
¾¾ “Miami is rebounding at a surprising pace…” quoted by Real Estate Forum Feb/March 2011
¾¾  Commercial real estate has hit bottom and signs of recovery are more evident.

2010
¾¾ Both Asking & Effective Rental Rates have declined in all markets.
¾¾ Supply of new space has declined in the North, but increased by approximately 500,000 SF in the Central and South regions.
¾¾ Vacancy Rates have increased 10% in the North and Central and 3% in the South.
¾¾ Professional employment has not declined from 2009.
¾¾ Central Miami-Dade will experience higher vacancies as new offices come online.

2009
¾¾ Asking rental rates have stabilized in all markets.
¾¾ Supply of new space has stabilized in North and South Miami-Dade, with an increase in Central Miami-Dade.
¾¾ Vacancy rates have increased in all areas.
¾¾ Professional employment has declined by almost 10,000 per year.
¾¾ Operating expenses remain stable.
¾¾ Central Miami-Dade will have increasing vacancy as new office buildings are completed

 

2008
¾¾ The office leasing and investment sales market is healthy, but there is a yellow (cautionary) flag waving in the wind.  
¾¾ Demand/absorption of new space is expected to be flat or negative for 2008 with some tenant growth in legal, accounting and insurance 

companies, but a significant decline in demand from financial, mortgage and real estate companies.
¾¾ With no significant deliveries of office space in 2006 and 2007 up to 4.5 million SF of office space will be delivered over the next 12-30 month 

with three large buildings in the Downtown/Brickell corridor and eight in the Doral and surrounding areas. Adding to the rental supply are some 
condo office buildings reverting to “for lease” buildings creating a hybrid-building ownership situation.

¾¾ The leasing market will remain active with up to 20% of leases expiring in the next two years. Also, as rental rates rise to $50/RSF large tenants 
will seek less expense alternative locations. In addition, the “for sub-lease” market will continue growing and offer alternatives to tenants.

¾¾ Demand for office investments by institutions remains strong and will continue. However, price expectation by buyers has changed significantly with 
higher capitalization rates, difficult debt and finance markets resulting in lower prices and less transactions.

¾¾ The office condo market has simmered down and many owners are facing slower than expected absorption rates.  Many non medical office 
condos are reverting back to leasing properties or Hybrid Office Buildings.  Medical Office buildings near hospitals have experienced above 
average sales activity.
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CAROL ELLIS-CUTLER, Senior Vice President - Colliers - (305) 446-0011
The South Florida Office Market is continuing to see a distinct uptick across most major markets. The remainder of 2012 
is expected to show more signs of international activity. Unemployment rates have fallen from double-digit highs to 9.0% 
through February 2012. Institutional office product continues to show signs of improvement through the end of the first 
quarter of 2012. Vacancies are down below 24%, a marginal improvement from the previous quarter as well as year-
over-year. We are seeing more new-to-market office tenants, for example at the 200 SE First Street building we just 
signed a new lease with the division of United Nations, which has only two other U.S. offices (San Francisco and D.C.).  
This same month we delivered two additional new leases, one group coming from France and the other from Brazil.  All 
three are new-to-market.

DANET LINARES, Executive Vice President - Blanca Commercial Real Estate - (305) 577-8852
Occupancy rates are rising in well-managed, well-located Class A office buildings. We’re seeing positive absorption 
return following 2009’s historic loss of 1 million square feet of overall absorption. In fact, the Miami market has seen 
net-positive leasing activity every quarter since 2010. All signs indicate this stabilization will continue into 2013 as 
employment numbers strengthen, available product remains steady, and demand rises for US investments among foreign 
businesses.

GREGORY E. KATZ, Executive Vice President - Studley - (305) 423-1920
With vacancy rates remaining relatively high, the Miami office market remains a tenant’s market with landlords continuing 
to offer large concession packages to credit-worthy tenants.  Despite significant vacancies  in the Class A and B sectors, 
Landlords appear optimistic and bullish that rents and values will rise over the next few years.  While the market has not 
experienced any significant absorption, many Tenants are seizing the opportunity for a “flight to quality”. The addition of 
new and renovated inventory should keep lease terms favorable for tenants as landlords will still have to compete in order 
to keep existing tenants or attract new ones. 

JUAN RUIZ, Director - Codina Realty Services - (305) 569-2200
There’s definitely a lot of activity and Miami continues to benefit from an increase in foreign investment, mostly from South 
America and Europe. The airport west market, in particular, continues to profit from the influx of flight capital from Venezu-
ela and we’ve seen a significant number of tenants expand as a result of an increase in business with Latin America. The 
rental rate reduction we witnessed across the board starting in 2008/2009 has allowed for what we refer to as a flight 
to quality. Tenants that signed leases at the height of the market have been able to upgrade into newer/top-tier buildings 
with minimal, or in some cases, no increase in rental rates.  This, however, has resulted in substantial vacancies in the less 
expensive buildings and landlords are aggressively competing to backfill them. Most of the activity we’ve seen so far this 
year has been for our newest and most expensive building, 8333 Downtown Doral. Meanwhile, we’ve seen several of 
our non-top-tier competitors reduce their rates. So, the signals are mixed. I believe rental rates will remain steady, or might 
even increase, in top-tier buildings but this won’t be the case in the others.

WORD ON THE STREET

Horacio Stuart Aguirre

 *Licensed Real Estate Sales Associate  *Licensed Mortgage Loan Originator (NMLS)

H. S. Aguirre & Associates, Inc.
Commercial Capital and Management Advisors
2730 SW 3rd Avenue, Suite 403, Miami, FL 33129
Tel: 305-448-0997     Fax: 305-448-9697
Horacio@HSAguirre.com

Dixon Commercial Real Estate
Commercial Brokerage         Tax Assessment Appeals          Exceptionally Good Advice

Lic. Real Estate Broker

305.443.4966 - DixonCommercialRE.com
3191 Coral Way Suite 204, Coral Gables FL 33145

Tom Dixon
Andrew Dixon
Roger Lopez
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Congratulations to our
2011 Brokers of the Year 

Lucia I. Custer 

Gabriel  Garcia-Menocal, SIOR 

9655 S. Dixie Hwy. 
Suite 300 

Miami, FL 33156 
Ph: 305.938.4000  

7791 NW 46th St. 
Suite 421 

Doral, FL 33156 
Ph: 305.629.8710  

When it comes to commercial real estate, NAI Miami has the 
local insight and global resources your business requires. Our 
deep roots in Miami are enhanced by our connection to NAI 
Global, an organization of 5,000 professionals in 350 offices in 
over 55 countries worldwide.  

Local experts working together with global management, 
shared processes and  technology to produce consistent, 
quality results. 

www.naimiami.com Local Knowledge. Global Expertise. TM     

COLUMBUS CENTER 

 

:: ONE ALHAMBRA PLAZA :: CORAL GABLES :: FLORIDA :: 33134

FEATURES

COLUMBUS C E N T E R FOR
LEASE

::  Quality Ownership

::   Spaces ready for immediate occupancy

::   On-site management / 24-hour security

::  Ample building garage parking and visitor parking  

::   Over 50 restaurants, high-end hotels and upscale shops nearby

::  Terraces, balconies and semi-private garden

::  LEED® Gold certified

:: Top 5% of nation in Energy Star rating of comparable energy efficient buildings

EAST TOWER :: ONE ALHAMBRA PLAZA :: CORAL GABLES :: FLORIDA

FOR  MORE

INFORMAT ION

PLEASE 

CONTACT

CBRE, InC. | LICEnsEd REaL EstatE BRokER

Maggie Guajardo Kurtz 

Senior Vice President 

305.381.6482 

maggie.kurtz@cbre.com

Diana Parker

Senior Vice President 

305.428.6335 

diana.parker@cbre.com

L o b b y  R e n d e R i n g

For  More Information Contact:

Maggie Kurtz                        Diana Parker                          Casey Hill-Graver
Senior Vice President             Senior Vice President               Sales Assistant
305.381.6482                      305.428.6335                       305.428.6330 
Maggie.Kurtz@cbre.com       Diana.Parker@cbre.com         Casey.Hill-Graver@cbre.com

Lobby renovations, completed June 2012

CBRE, InC. | LICEnsEd REaL EstatE BRokER

::   Quality institutional ownership

::   Spaces ready for immediate occupancy

::   On-site management / 24-hour security

::  Ample building garage parking and visitor parking  

::   Over 50 restaurants, high-end hotels and upscale 
shops nearby

::  Semi-private garden

::  LEED® Gold certified

:: Top 5% of nation in Energy Star rating of comparable energy   
      efficient buildings
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For more information contact:
Matthew A. Bittel    Direct: (305) 590-1179 mbittel@adlergroup.com

8095 N.W. 12th Street, Suite 400   Miami, FL 33126  
www.adlergroup.com

Several options to accommodate 10,000 SF full �oor o�ce tenant.
Prominent Buidling Signage facing SR-836.
+/-10,000-12,000 SF Floor Plates.
5% co-broker commission for lease in excess of 5,000 SF signed by year end.
Covered Parking in adjoining parking garage at at no cost to tenant.

FEATURES INCLUDE:
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Act Now!Won’t Last Long!

8095 N.W. 12th Street, directly behind CHEVY’S at the O�ce Park at MICC.

Full Floor Available For Immediate Occupancy!
8095 N.W. Street, Suite 400, Miami, FL 33126
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•   6-story, 150,000-square-foot Class-A office building
•  Flexible and efficient 25,000-square-foot floor plates
•  Ample free covered parking (4 spaces per 1,000 sq. ft. leased)
•  Prominent location with superior access to all major expressways 
• Minutes from Miami International Airport
• Elegant finishes
• Stable, institutional ownership

For leasing information, please contact  Juan Ruiz or Elizabeth Vergara  at 305.569.2200

Combining modern luxury and  
environmentalism in the workplace.

Certified 
LEED Gold

FASTER
FORWARD

Commercial Real Estate Services

We’ve put the pedal to the metal to 
help our clients race forward with 
investments in new markets, top talent, 
and a unified global brand. We’ve got 
the inside track on service to accelerate 
your success.  

Supporting CIASF’s 2012 Office Report

+1 305 446 0011

From your friends at
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305.520.2300 • www.fl aglerdev.com

vision

Over 100 years ago, Henry Morrison Flagler made 
an indelible mark on Florida. His unmatched 
vision and trailblazing railroad opened Florida 
up to the world. His vast land purchases laid 
the groundwork for our company. His innovative 
standards became the cornerstone from which 
we built our company into one of Florida’s leading 
integrated commercial real estate companies. 
We are Flagler. We are Florida’s history.

Exclusive Leasing and Sales Opportunity at
Coral Gables’ Most Prestigious

Office & Retail Address

Donna Abood
305 446 0011

donna.abood@colliers.com

Carol Ellis-Cutler
305 447 7860

carol.ellis-cutler@colliers.com

Erin Dee
305 476 7147

erin.dee@colliers.com

Centrally located in the heart of Coral Gables, minutes from the airport and Downtown

Premium offices with spectacular Miami skyline views

Efficient column-free floor plates and wrap around terraces at no additional charge

Covered parking ratio at 4 spaces per 1,000 SF

Elegant penthouse featuring 12-foot ceilings
Ultra-contemporary lobby with on-site retail and security on premises 

Pre-wired for telephone, internet, video conferencing, video/security, digital/HD TV

IMMEDIATE OCCUPANCY
Information contained herein has been obtained from the owners or from other sources deemed reliable. We have no reason to doubt its accuracy, but we regret we cannot guarantee it. All 
properties subject to change or withdrawal without notice. Colliers International South Florida is an independently owned and operated business and a member firm of Colliers International, a 
worldwide affiliation of independently owned and operated companies. ORAL REPRESENTATION CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE DEVELOPER. 
FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THE DOCUMENTS TO BE FURNISHED BY THE DEVELOPER TO A BUYER OR LESSEE TOGETHER WITH A PURCHASE AGREEMENT OR 
LEASE. AMENITIES, LAYOUT AND FINISHES SUBJECT TO CHANGE.

2020 Ponce de Leon Blvd, Coral Gables / www.2020ponce.com
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We Keep Growing and Growing and Growing…
Transwestern’s commitment to overseeing properties from an ownership perspective continues to fuel 
our growth in Florida.  Our third-party property portfolio now totals more than 14.8 million square feet 
of office and industrial assets located in South Florida and across the state.  And we continue to expand 
the size of our management and leasing staff as we bring on new properties.  

We’d like to thank our top clients who have helped fuel our Florida success:

Cabot Properties
Clarion Partners
DCT Industrial
GenCap Partners
KBS Realty Advisors

For more information on how we can help with your South Florida industrial holdings, please contact:

Licensed reaL estate broker

Pearlmark Real Estate Partners
RREEF
Seagis
State Farm

Keystone Property Group
LaSalle Investment Management
LNR 
Orix

Walter Byrd
Managing Director
305.808.7825 
walter.byrd@transwestern.net

Ben Eisenberg
Managing Director
305.808.7826 
ben.eisenberg@transwestern.net

Andrea Lopez
Vice President
305.537.2491
andrea.lopez@transwestern.net

Miami-Dade Office
201 south biscayne boulevard, suite 1210
Miami, FL 33131
t: 305.808.7310
f: 305.808.7309
www.transwestern.net/miami

Fort Lauderdale Office
110 se 6th street
Fort Lauderdale, FL 33301
t: 954.607.1406
f: 954.767.5910
www.transwestern.net/fortlauderdale

Sumitomo Corp. of America
TA Associates
Unum
USAA Real Estate Company
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CPA in 
Tax & Success 
Planning

Rosillo & Associates, P.A. | 7950 N.W. 53rd St., Suite 221 | Doral, FL 33166 
frankjr@rosillocpa.com  | Tel: (305) 477-5671  | Fax: (305) 477-2640

Frank Rosillo, CPA, MST 

Real Estate is a great tax tool…
Let us show you how to use it…

• Full Service Tax 
  Professionals 
• Corporate 
• Domestic/Foreign
• Set-Up & Structuring

• Property Management
• Business Value & Wealth 
  Preservation Consulting 
  & Management

Certified Public Accountants 
in Tax & Success Planning

COHEN  FOX
ATTORNEYS AT LAW

Chad M. Freedman
Attorney at law

Miami Center
Suite 850
201 South Biscayne Boulevard
Miami, Florida 33131-4326

(305) 702-3000
Fax (305) 702-3030
E-Mail: CMF@CohenFox.com

P.A.
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THANKS TO OUR SPONSORS
Use a QR code scanner on your smartphone to quickly visit our sponsors.



•	 New	24-story	office	building	totaling	210,992	rentable	square	feet

•	 Approximately	95,620	rentable	square	feet	available

•	 Three	contiguous	floors	available	totaling	51,960	rentable	square	feet

•	 Floor	plates	of	17,320	rentable	square	feet

•	 3	parking	spaces	per	1,000	rentable	square	feet	in	the	building’s	garage

•	 Amenities	include	on-site	Delicias	de	España	restaurant	and	executive	offices

•	 Expansive	panoramic	views	on	all	sides

•	 Ideally	located	directly	across	the	street	from	Dadeland	Mall	

and	adjacent	to	Downtown	Dadeland

•	 Within	walking	distance	of	two	Marriott	hotels	that	include	a	conference	

center,	the	Dadeland	South	Metrorail	Station,	Publix	Supermarket,		

and	numerous	residential	developments

•	 The	building	offers	direct	access	to	the	Palmetto	Expressway	

(SR	826)	and	U.S.	1

Join	major	companies	including	BMI,	Clear	Choice	Dental,	Commerce	

Evolution,	Inca	Investments,	and	executive	suites	operator	Anex	Offices		

at	this	premier	Class	A	office	tower.

Class	A	Offices	at	Dadeland
8950	SW	74th	Court	|	Miami,	FL

To	learn	more,	visit	www.towncenterone.com.		
	
Call	305.577.8850	to	schedule	a	tour	of	Town	Center	One	with	a	
member	of	the	Blanca	Commercial	Real	Estate	team:

TERE	BLANCA	 						 	tere.blanca@blancacre.com
DANET	LINARES				 	danet.linares@blancacre.com
ANDRES	DEL	CORRAL			andres.delcorral@blancacre.com	

Licensed	Real	Estate	Broker
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